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Planning for a secure Financial Future  

Bamboo Wealth     

Financial Planning for 
Aboriginal & Indigenous 

Australians 

Aboriginal & Indigenous Australians superannuation challenges. 

Aboriginal & Indigenous Australians face an extensive range of challenges 

when it comes to retirement. In general, they have lower superannuation 

balances, shorter life expectancies, low levels of financial literacy, difficulty 

in gaining financial assistance (particularly in remote areas) and are often 

excluded from accessing their own money or insurance because of the 

inflexible bureaucratic process around identification compared to non-

indigenous people. 

Issues faced by Aboriginal & Indigenous Australians. 

Indigenous Australians face many issues surrounding superannuation and 

finance, it is important to understand these issues.  

 

1) Understanding what superannuation is; 

2) Accessing superannuation and setting up beneficiaries; 

3) Identification issues and AUSTRAC’s identification guidance; 

4) Determining the appropriate risk profile for superannuation; 

5) Determining the most effective way to share wealth within the      

community and  

6) Addressing insurance and health issues; 

AUSTRAC alternative forms of identification guidance 

In July 2016 AUSTRAC introduced alternative forms of identification guidance 

for indigenous peoples due to complex issues surrounding identification. This 

resulted in several measures to allow Aboriginal and indigenous Australian to 

be identified and have access to superannuation and insurances. These 

include 

1) A referee statement.  

2) Photographic reference.  

3) Completion of a letter. 

4) Completion of a form. 

5) Witness requirements. 
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This information has been prepared without taking into account your financial situation, needs or objectives. You should consider the 

appropriateness of the General Advice, in light of your financial situation, needs and objectives before making any purchase decisions. 

This information does not take into consideration your communications needs based on age, culture, education and health. 

Superannuation balances and retirement adequacy 

In 2015 Indigenous Super Summit Report, found that indigenous peoples were far 

more disadvantage compared to non-indigenous in terms of superannuation balance. 

Indigenous men had an average superannuation balance of $55,743 compared to non-

indigenous men with $110,000. Indigenous women had an average superannuation 

balance of $39,909 compared to non-indigenous women with $63,000. Also modelling 

conducted found that indigenous Australian would have to work until 71 years of age 

on wage parity to retire with the same benefits that non-indigenous people have at 60 

or 65. Given these facts the need for superannuation planning needs to be organised 

to insure that indigenous Australians can receive the same superannuation benefits of 

non-indigenous peoples.     

What are common issues to identify and manage? 

There are many investment products in the financial community. Some 

products and services may seem initially appealing however care must be 

taken to avoid costly traps.  
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Why should you see a financial Planner to assist with your 

superannuation? 

Seeking advice from a CERTIFIED FINANCIAL PLANNER® professional can 

help you understand the financial planning process and how you can benefit 

to build a comfortable retirement future. 

Ensure you understand your and the benefits it can 

provide for you and your communities’ lifestyle. 
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    DID YOU KNOW? 

✓ In 2012, the Centre for 

Social Impact, noted that 

Indigenous peoples are 

either severely or fully 

financially excluded 43.1% 

compared to the national 

average 17.2%. 

✓ In 2016 AUSTRAC 

introduced alternative forms 

of identification to better 

identify indigenous peoples. 

✓ It can take more than four 

years for a claim to be made 

for indigenous people living 

in remote areas.  

✓ In 2015 a report by the 

Australian Institute of 

Health and Welfare found 

that life expectancy is 

estimated to be 10.6 years 

lower than that of the non-

Indigenous population for 

males and 9.5 years for 

females.  

For more information, 

contact us to assist you 

with superannuation 

and retirement. 
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