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Prepare for a comfortable and safe retirement  

Bamboo Wealth     

Financial Planning for 
New Zealanders living 

in Australia  

The Trans-Tasman retirement savings portability scheme 

The Trans-Tasman retirement savings portability scheme (TTRSPS) was 

launched on 1 July 2013, it is a voluntary scheme that enables people 

migrating between Australia and New Zealand to seamlessly transfer 

their superannuation balances from their country of origin to the 

destination country. Prior to the establishment of the scheme, New 

Zealanders who emigrated to Australia could only transfer their 

retirement savings to an Australian fund after being outside the 

country for 12 months.  

TTRSPS Rules and Regulations  

▪ Savings can only be transferred to a complying Australian 

Prudential Regulation Authority regulated (APRA-regulated) 

superannuation fund. 

▪ The member must be permanently emigrating to Australia. 

▪ Savings cannot be transferred to a self-managed superannuation 

fund (SMSF). 

▪ Savings will be preserved until the member reaches New 

Zealand’s retirement age (currently 65). 

▪ The TTRSPS is voluntary for both members and funds alike. 

▪ The amount that can be transferred from KiwiSaver accounts is 

subject to the non-concessional contributions caps applicable in 

Australia.  

▪ There are presently no limits applied to amounts transferred from 

Australia into KiwiSaver accounts. 

 

Advantages of TTRSPS 

▪ Reduced fees through consolidation of accounts 

▪ Easier to keep track of superannuation balances with savings in 

one place 

▪ Avoidance of currency risk 

▪ Generally, a lower rate of tax on superannuation earnings in 

Australia than in New Zealand 

▪ Option to use a particular Australian fund. 
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This information has been prepared without taking into account your financial situation, needs or objectives. You should consider the 

appropriateness of the General Advice, in light of your financial situation, needs and objectives before making any purchase decisions. 

This information does not take into consideration your communications needs based on age, culture, education and health. 

Disadvantages of TTRSPS 

▪ Limits on the amounts that can be transferred into Australia, with 

penalties for exceeding them. However, there are no limits on 

transfers to New Zealand from Australia. 

▪ Transfers cannot be made to SMSFs. 

▪ Participation in the scheme is not compulsory for funds in either 

Australia or New Zealand. 

 

Permanent Migration  

To be eligible for the TTRSPS, a person must be planning to migrate 

permanently between New Zealand and Australia. However, there is 

nothing preventing anyone from returning to the other country should 

circumstances change. There is also no minimum time of residency 

imposed. 

If circumstance do change and the need  to the return to the origin 

country occur, retirement funds rolled over to Australia can be transferred 

back. It will retain its New Zealand source characteristics as well, 

therefore you will not be disadvantaged. 

How can a financial planner help with the TTRSPS process? 

The TTRSPS has the intention of being fairly straightforward. However, it 

involves many different rules, implications and documentations that many 

people are unaware of. By seeking advice from a CERTIFIED FINANCIAL 

PLANNER® professional we can help you understand the complex rules, 

regulation, collect the appropriate documents and guide you through the 

process. 

Why should you see a financial Planner to assist with your 

retirement planning? 

There are also other important issue to consider which include: 

1. Estate Planning: How can my superannuation asset or income 

stream be distributed to when I die. 

2. Aged Care: Will I have enough money to move into an aged care 

facility? How will Centrelink treat my assets?  

3. Can I meet my income cashflow or receive other government 

benefits? 

Ensure your money will last a long time to enjoy the 

lifestyle you deserve 
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Financial Planning for New Zealanders living in Australia 

Superannuation Fund     DID YOU KNOW? 

✓ In the 2011/12 financial 

year, just over 60,000 

New Zealanders came to 

Australia as permanent 

and long-term arrivals. 

✓ The number of New 

Zealand-born people 

living in Australia 

increased from 280,200 

in 1989 to 529,200 in 

2009. 

✓ Since the TTRSPA  

savings in KiwiSaver 

accounts can now be 

transferred within 30 

days. 

✓ If an individual has lived 

or worked in the 

destination country in 

the past and already has 

a superannuation balance 

there with an approved 

fund, the transfer amount 

can be consolidated with 

the existing savings. 

For more information, 

contact us to see what 

retirement options are 

available for you  
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Suite 110I 84 Hotham Street Preston 

Victoria 3072 

sam.tabit@bamboowealth.com.au 

       bamboowealth.com.au  General Advice 
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