
               

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

       

 

 

 

Planning for efficient transfer of your wealth to 

next generation 

Bamboo Wealth     

Estate Planning 

  Why is Estate Planning important? 

Estate Planning a way of ensuring that a person’s estate is passed onto their 

beneficiaries in the most equitable, financially efficient and tax effective way.  

Estate Planning is vital to any financial plan.  The implications of estate 

planning may rise from other areas such as your superannuation, retirement 

planning, centrelink, aged care, insurance and investment planning. Today 

we live in times of one of the greatest intergeneration wealth transfer.  

Estate planning is more than just making a Will. We live in a more 

diversified society and cross-cultural marriages are more common. 

Relationships are more complicated. People are more likely to live in blended 

families and defacto relationship than ever before. In Australia, same sex 

marriage is now legal.  

A comprehensive estate plans will contain the following documents to 

ensure assets pass on to your intended beneficiary:  

 A Valid Will 

 Appointment of an appropriate Executor 

 Establishment of a Trust such as a Family Trust 

 Drawing up a Power of Attorney 

 Your wishes regarding your funeral and burial 

 Appointment of Guardianship for children under age 18 

 Updated important documents like a SMSF Trust deed. 

A good Estate Plan should have some of the following characteristics 

 It should be administratively simple 

 Be inexpensive to maintain  

 Provide balance life-time enjoyment with preserving wealth for 

surviving family members 

 Be regularly reviewed 

 

What are the benefits of having a comprehensive Estate Plan? 

Estate planning gives you peace of mind that your affairs will be handled 

exactly as you would like if you become incapacitated or when you die. 

 Protect and provide for loved ones with special needs, including young 

children. 
 Ensure your children’s inheritance has greater protection from 

creditors or any future relationship breakdown 

 

 

What are some important Estate Planning issues to consider? 

1) Understanding the consequences of dying without a Will. 

2) Creating a checklist for who will be your beneficiaries 

3) Understanding the difference between Estate and Non-Estate Assets 

4) Ways to legitimately  minimising the impact on the transfer of assets 

5) Deciding the most appropriate types of power attorney you need 

6) Being aware the impact of divorce and separation on you assets 

7) Avoiding unwanted challenges to your Will. 

8) Ensuring your superannuation death benefits is received tax effectively 

9) Joint ownership assets versus tenants in common ownership 

What are the benefits of talking to your financial planner? 

It is important to create your Will when you are healthy and have a sound 

mind. It’s critical you have a clear and well-structured estate plan to ensure 

your legacy is protected and transferred to their beneficiaries in accordance 

with you wishes. 

Take action today based on the important estate planning      

consideration. 

 Ensure your wishes meet your cultural and religious expectations. 

 To ensure your “Will” has been drawn up correctly. 

 To avoid dying without a Will resulting in your wishes not been met. 

 Correctly set up a Binding Death Nominations or no lapsing death 

nomination for your superannuation fund 

 Choose appropriate beneficiary nominations for your insurance policies 

that are outside your superannuation fund 

 Understand the tax consequences of how your assets are distributed 

 Arrange for relevant Power of Attorneys and guardianship for your 

children. 

 Put in place succession strategies for family business 

Why should you see a Certified Financial Planner (CFP) to assist 

with your Estate Planning needs? 

Seeking advice from a CERTIFIED FINANCIAL PLANNER® professional can help 

you identify your objectives, identify challenges and implement strategies to 

meet your wishes. 

Take control of your financial future with sound 

 financial planning 
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This information has been prepared without taking into account your financial situation, needs or objectives. You should consider the 

appropriateness of the General Advice, in light of your financial situation, needs and objectives before making any purchase decisions. 

This information does not take into consideration your communications needs based on age, culture, education and health. 

Bamboo Wealth 

    DID YOU KNOW? 

 According to our 

regulator ASIC, nearly 

70% of all Australians 

die without a Will. 

 Children under 18 are 

taxed at rates 

between 66% and 

45% on unearned 

income. 

  Jointly owned assets, 

superannuation 

money, assets in 

family trusts may not 

form part of your Will.  

  Having an EPOA is 

important for SMSF 

trustees travelling 

overseas. 

 In some states you 

must register your 

POA otherwise it may 

be invalid. 

 Understanding NSW 

notional provision 

rules and the family 

provision legislation 

may have an immense 

impact on your 

dependents. 

For more 

information, contact 

us to preserve your 

wealth. 

SAM TABIT 

0432 588 017 

Suite 110I 84 Hotham Street Preston 

Preston West, Victoria 3072 

bamboowealth.com.au 

sam.tabit@bamboowealth.com.au 
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